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CONSOLIDATED FINANCIAL STATEMENTS

Notes to the consolidated financial statements

Risk management policy

Post-balance sheet events

Information concerning the risk management policy and interest rate
and credit risks is presented in Section 3.4, Risk management — Risk
Factors and Insurance, of the Registration Document.

Group audit fees

Post-balance sheet events are presented in Section 4.8, Post-balance
sheet events, of the Registration Document.

Audit fees expensed within the Group break down as follows:

Mazars % PriceroaterhouseCoopers % Other * B INV]
(In thousands of euros) Eurazeo Subsidiaries Total Eurazeo Subsidiaries Total
Statutory audit
Audit, certification and inspection of 385 787 1,172 92% 504 4,218 4,721 66% 1,115 7,008
individual and consolidated financial
statements
Other diligences and services directly 32 46 78 6% 17 2,123 2,141 30% 2 2,221
related to the audit engagement
Other services rendered
by the network
Tax, legal and corporate 23 23 2% 230 230 3% 91 343
Other 6 6 0% 54 54 1% 60
TOTAL FEES 418 862 1,279 100% 521 6,625 7,146 100% 1,207 9,633
* Services rendered to subsidiaries only.

Mazars Y% PricervaterhouseCoopers %  Other* 2011
(In thousands of euros) Eurazeo Subsidiaries Total Eurazeo Subsidiaries Total
Statutory audit
Audit, certification and inspection of 303 708 1,011  88% 444 3,362 3,806 70% 898 5,715
individual and consolidated financial
statements
Other diligences and services directly 24 13 37 3% 560 734 1,294 24% 90 1,421
related to the audit engagement
Other services rendered
by the network
Tax, legal and corporate 56 56 5% 321 321 6% 103 479
Other 49 49 4% 13 13 0% 371 433
TOTAL FEES 327 826 1,153 100% 1,004 4,428 5,433 100% 1,462 8,048

*

Services rendered to subsidiaries only.

Fees for other diligences and services directly related to the audit
engagement mainly concern acquisitions, sustainable development,
NAV and various financial transactions.

To ensure audit efficiency, Eurazeo wishes that at least one of its joint
auditors (PricewaterhouseCoopers Audit or Mazars) is the Statutory
Auditor of its fully consolidated investments, respecting as balanced
a split as possible. The replacement of one of the joint auditors in
2011 changed the existing split of audit engagements, leading to the
situation which is reflected in the above fee table.
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