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EURAZEO AND KURMA PARTNERS INVEST IN THE EUR 93 MILLION
FINANCING OF PANTERA TO ESTABLISH COMMERCIAL-SCALE
PRODUCTION OF ACTINIUM-225

Paris, September 11, 2024

Dedicated to the development of the healthcare sector in Europe, the Nov Santé Actions Non
Cotées Fund, managed by Eurazeo'! and launched at the initiative of France Assureurs and the
Caisse des Dépbts, is announcing the finalization of its second Growth Equity investment in
PanTera. As part of this €93m fundraising, Eurazeo and Kurma Partners, its Health venture
subsidiary, will have a minority stake in the company’s capital alongside EQT, the operation’s lead
arranger.

A Belgian company to produce one of the most promising radioisotopes to fight cancer

The result of a research partnership initiated in 2019 between IBA (lon Beam Applications S.A.),
specialist in particle acceleration technologies, and the Belgian Nuclear Research Center SCK-CEN,
PanTera is a company created in 2022 whose goal is to produce Actinium-225 on a large scale.
Current world production is estimated at 3Ci per year. From 2025, PanTera will be in a position to
produce between 1.5 and 2Ci? each year.

This radioisotope shows particularly promising characteristics in the fight against cancer given its
ability to eliminate cancer cells more deeply whilst saving as much as possible of the healthy
surrounding tissues. Numerous clinical trials are underway in the treatment of certain cancers and
leukemia, notably neuroendocrine and prostate cancers.

Today, production capacity of Actinium-225 is very limited and as such covers only part of the
clinical trials, sometimes leading to their temporary interruption. The Belgian production site
planned by PanTera, which should be able to provide large-scale quantities by 2028, represents
therefore a major focus for European medical sovereignty and access to healthcare. PanTera aims
to provide enough Actinium-225 to cover 100,000 patients per year by 2029.

A co-investment with Kurma Partners, symbol of the Eurazeo group’s expertise in healthcare

The co-investment between Nov Santé Actions Non Cotées and Kurma Partners reaffirms the
Eurazeo group's leadership in the strategic healthcare sector. This joint investment in PanTera
marks a new phase in the consolidation of sector expertise to support innovation and growth in
healthcare companies in Europe. Together, Nov Santé Actions Non Cotées, with its solid financial
and strategic anchorage, and Kurma Partners, recognized for its expertise in life sciences, aim to
create powerful synergies to support the execution of PanTera’s growth plan.

1 As part of the Eurazeo Global Investor company

2 Measure of radioactivity

EURAZEO
1, rue Georges Berger - 75017 Paris
WWww.eurazeo.com


http://www.eurazeo.com/

A second investment in Growth Equity for the Nov Santé Actions Non Cotées Fund

Following on from Kinvent at the beginning of the year, PanTera is the second Nov Santé Actions
Non Cotées investment in Growth Equity and consolidates its position as a trusted partner for
companies experiencing strong growth. This new investment underlines the fund’'s ability to
support companies of all sizes, from those in the early stages to those which are more mature, and
on diverse areas whether organic growth, sector consolidation or strategic transformation.

Arnaud Vincent, Managing Director - Healthcare at Eurazeo, said:

“This strategic investment in PanTera fits perfectly with our mission to support
innovative companies that are transforming the healthcare landscape in Europe.
We firmly believe in the potential of Actinium-225 to revolutionise the fight
against cancer and are proud to contribute to European health sovereignty by
participating in this ambitious initiative. Through this investment, we are
reinforcing our commitment to building a future where patients have access to
precision medicine.”

Rémi Droller, Managing Partner, and Jean-Frangois Rivassou, Partner at Kurma Partners, added:

“This first investment alongside Eurazeo is a major milestone. It reaffirms our
Group's leadership in the key field of healthcare. Together, we are joining forces
to support PanTera in the development of an innovative and promising solution,
Actinium-225, which could radically transform cancer treatments. This
partnership is a perfect illustration of our long-term strategy to create powerful
synergies within the Eurazeo group to support high-impact projects and bring
cutting-edge treatments to patients around the world."

Sven Van den Berghe, President and Founder of PanTera, said:

“PanTera’s goal is to increase production of Actinium-225, a highly innovative
radioisotope that could save lives. The size of this fundraise is testament to our
strategy, our unique assets and our abilities. We work with highly experienced
partners, whose combined expertise and network go much further than the
production of Actinium-225 and encompass all areas of the revolution in
radiopharmacology. Thanks to this financing, we are now on the right track to
achieve our goals of offering a “better fight for life” to patients around the world
who are suffering from cancer by becoming the world'’s reliable producer of
Actinium-225."

ABOUT EURAZEO

Eurazeo is a leading European investment group with €35.4bn in diversified assets under
management, including €25bn on behalf of institutional and private clients through its
private equity, private debt, real estate and infrastructure strategies. The Group supports more
than 600 mid-market companies, leveraging the commitment of its 400 employees, its sector
expertise, its privileged access to global markets via 13 offices in Europe, Asia and the United
States, and its responsible approach to value creation based on growth. The company's
institutional and family shareholding structure, and its solid financial structure, ensure its
long-term viability.

Eurazeo has offices in Paris, New York, London, Frankfurt, Berlin, Milan, Madrid, Luxembourg,
Shanghai, Seoul, Singapore, Tokyo and Sao Paulo.

Eurazeo is listed on Euronext Paris.

ISIN : FROOO0121121 - Bloomberg : RF FP - Reuters : EURA.PA.



ABOUT KURMA PARTNERS

e Founded in 2009 in Paris, Kurma Partners has become a key player in Europe, financing
innovation to build the healthcare industry of tomorrow. Kurma invests from company
formation to growth capital, across the spectrum of healthcare through specialised franchises.
The franchises continue to expand with successive funds focused on biotechnology (Biofunds
I, I and Ill), digital health & diagnostics (Kurma Diagnostics and Kurma Diagnostics 2) and
more recently, growth opportunities (Kurma Growth Opportunity Fund). Kurma's teams based
in Paris and Munich, are embedded within the European ecosystem and have strong
international networks spanning prestigious research institutes and hospitals, entrepreneurs,

industry and investors.

e Kurma Partners is part of the Eurazeo group.
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